











'HVVRQ 30D®ROLEUH "HVLJQ 7UDLQLC

3KDVH 2QH 3KDVH 7ZR 3KDVH 7KUHH
,QWURGXFWLRQ ,QWURGXFWLRQ ,QWURGXFWLRQ
7KH $OLEUH 'HVLJQ ,QWHUIDFHQWURGXFWLRQ WR ' 6NHWFXLQGLQJ DQ $VVHPEO\ ,
ODQLSXODWLQJ WKH :RUN $UHBUNLQJ LQ ' 6NHWFK  QWURGXFWLRQ WR $VVHPE(

&UHDWLQJ ' 6NHWFK )LIXUHV *+6NHWFK FRQVWUDLQWY &RQVWUDLQWYV ODWH DQG
&UHDWLQJ ' 6NHWFK )LIXUHV)HDWXUH ORGHOLQJ 7TRROV&RQVWUDLQWY 2ULHQW
8VLQJ 'LUHFW &RRUGLQDWH (QWWWXGH %RVV DQG &XW &RQVWUDLQWY $QJOH
$SSO\LQJ 6NHWFK 'LPHQVLRQBHYROYH %RVV DQG &XW &RQVWUDLQWYV 7DQJHQW

8VLQJ $XWR 'LPHQVLRQ /IRIW %RVV DQG &XW 7TURXEOHVKRRWLQJ &RQVWU
SDUDPHWULFVY DQG WKH (TXDWIZRRS(GRYRUDQG &XW %XLOGLQJ DQ $VVHPEO\ ,,
$QDO\NLQJ 6NHWFKHYV +HOLFDO %RVV DQG &XW $VVHPEO\ DQG 3DUW $VVRFL
6NHWFK &RQVWUDLQWYV = 7KLQ :DOO )HDWXUHYV ,PSRUWLQJ 3DUWV LQWR $V\
6NHWFK &RQVWUDLQWYV = J)LOOHW DQG &KDPIHU $VVHPEO\ 3SIDWWHUQ DQG %R
6NHWFK &RQVWUDLQWYV = 6KHOO DQG 'UDIW L, QWHUIHUHQFH "HWHFWLRQ
6NHWFK &RQVWUDLQWYV = +ROH

6NHWFK &RQVWUDLQWYV = '"HVLIQ %RROHDQ )HDWXUHV

"RUNLQJ ZLWK 6NHWFK )LIXUHRDWWHUQ DQG OLUURU
"RUNLQJ ZLWK 6NHWFK )LIXUHMWDORJ )HDWXUHV
(GLWLQJ 6NHWFKHV 6FDOH

SHIHUHQFH *HRPHWU\ * 6DYLQJ D 3DUW
SHIHUHQFH *HRPHWU\ * 9LHZ S5RWDWLRQ
JHDWXUHV DQG WKH 'HVLJQ ([S
3DUW 'LVSOD\ DQG FRORU SU
" VHFWLRQ YLHZ
3URMHFW WR 6NHWFK
OHDVXUHPHQW 7RRO
3K\WLFDO 3URSHUWLHYV
3ULQWLQJ DQG H[SRUWL
3KDVH )RXU 3KDVH )LYH S3KDVH 6L]
,QWURGXFWLRQ ,QWURGXFWLRQ ,QWURGXFWLRQ
&UHDWLQJ D ' 'UDZLQJ 7KH 6KHHW OHWDO :RUNVSDEMWURGXFWLRQ WR WKH OR
$SSO\LQJ 'LPHQVLRQV 6KHHW OHWDO )XQGDPHQWIS®WDU\ $FWXDWRUV DQG 6L
/D\HUV DQG 3ULQWLQJ 6SUHDGVKHHW 'ULYHQ 'HVLJIQYHDU $FWXDWRUYV
'"HVLJQ $VVRFLDWLYLW\ 8VLQJ 5HIHUHQFH 6XUIDFHWSULQJV
,QVHUWLQJ &XVWRP 9LHZV '"HVLJQ &RQ¢JXUDWLRQV 'DPSHUV
,QVHUWLQJ $QQRWDWLRQV 3XEOLVKLQJ WR 3") 7UDFHYV
&UHDWLQJ D &XVWRP 7THPSODWH "\QDPLF OHDVXUHPHQWYV
,QVHUWLQJ ,PDJHV ODNLQJ $9, 9LGHRV WR 6KD!|

&UHDWLQJ D %LOO RI ODWHULDO , QWHUIHUHQFH "HWHFWLRQ



